Website disclaimer

Important: You must read and agree with the terms and conditions of the following disclaimer before continuing.

Please read this notice carefully. It applies to all persons who view this website. Viewing this information may
not be lawful in certain jurisdictions. Please note that the disclaimer set out below may be altered or updated.
You should read it in full each time you visit the website. By accessing this information on this website, you
agree to the terms and conditions below, including any modifications that may be made to them from time to
time.

These materials are not directed at or intended to be accessed by persons located in the United States or other
jurisdictions outside India and are intended for distribution to, and use by, residents of India only.

e  These materials are being made available on this website by J.P. Morgan India Private Limited solely to
comply with Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (“SEBI ICDR Regulations™) and the Companies Act, 2013, and the rules
made thereunder each as amended (“Companies Act”). Making the Letter of Offer available in electronic
format on this website does not constitute an offer to sell or the solicitation of an offer to subscribe to
securities in the Issue in any jurisdiction.

e Nothing herein constitutes an offer of securities for sale in any jurisdiction where it is unlawful to do so. You
are reminded that you have accessed the Letter of Offer on the basis that you are a person into whose
possession the documents may be lawfully delivered in accordance with the laws of the jurisdiction in which
you are located.

e This disclaimer applies to all persons who view this website. The following disclaimer applies to the Letter
of Offer in relation to the proposed Issue of equity shares of the Company to eligible equity shareholders of
the Company (the “Rights Equity Shares”, and such entitlements by eligible equity shareholders, the
"Rights Entitlements") filed with BSE Limited and the National Stock Exchange of India Limited (“Stock
Exchanges”) (the “Letter of Offer”). You are advised to read this disclaimer carefully before reading,
accessing or making any other use of the Letter of Offer.

e The Rights Entitlements and the Rights Equity Shares are offered and sold only to investors outside the
United States in “offshore transactions” as defined in, and in reliance, on Regulation S under the U.S.
Securities Act 1933, as amended (the “U.S. Securities Act”). None of the Rights Entitlements or the Rights
Equity Shares have been, or will be, registered under the U.S. Securities Act or any state securities laws in
the United States and may not be offered or sold within the United States except pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable
U.S. state securities laws. The offering to which the Letter of Offer relates is not, and under no circumstances
is to be construed as, an offering of any rights entitlements or rights equity shares for sale in the United States
or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not forward
or transmit the Letter of Offer into the United States at any time.

e Access to this website shall not form the basis of, or be relied upon in connection with, any contract or
commitment whatsoever. We are not soliciting any action or decision based on the information on this
website.

e  The Letter of Offer has not been and will not be filed as a prospectus with any registrar of companies in India
under the Companies Act. The Letter of Offer does not constitute an offer to the general public to subscribe
to the Rights Equity Shares described in the Letter of Offer. The Letter of Offer has not been reviewed and
approved by any regulatory authority in India or abroad, including the Securities and Exchange Board of
India, any registrar of companies in India or any Stock Exchanges in India. The Letter of Offer is not and
should not be construed as an invitation, offer or sale of any securities to the public in India.



e None of the Company, Axis Capital Limited, BNP Paribas, J.P. Morgan India Private Limited, JM Financial
Limited and Morgan Stanley India Company Private Limited (the "Lead Managers") and any of their
respective affiliates, accepts any liability whatsoever, direct or indirect, that may arise from the use of the
information contained on this website. Access to this website does not constitute a recommendation by the
Company, the Lead Managers, any of their respective affiliates or any other party to subscribe to or buy or
sell the Rights Equity Shares. Making press announcements and other documents available in electronic
format does not constitute an offer to sell or the solicitation of an offer to buy securities in the Company.

e  The information in the Letter of Offer is as of the date thereof and neither the Company, its directors nor the
Lead Managers are under any obligation to update or revise the Letter of Offer to reflect circumstances arising
after the date thereof.

*  You acknowledge that access to the Letter of Offer is intended for use by you only and you agree not to
forward the Letter of Offer to any other person, in whole or in part, or otherwise provide access via e-mail or
otherwise to any other person.

e Youare accessing this website at your own risk and it is your responsibility to take precautions to ensure that
it is free from viruses and other items of a destructive nature. Neither the Company, the Lead Managers nor
any of their affiliates, their directors, officers and employees will be liable or have any responsibility of any
kind for any loss or damage that you incur in the event of any failure or disruption of this website, or resulting
from the act or omission of any other party involved in making this website or the data contained therein
available to you, or from any other cause relating to your access to, inability to access, or use of the website
or these materials.

e The Letter of Offer may contain statements about future events and expectations that constitute forward-
looking statements. There can be no assurance that the results and events contemplated by the forward-
looking statements contained there will in fact occur. The Company, its directors, the Lead Managers or any
of their respective affiliates do not make any representation or warranty, express or implied, as to, and do not
accept any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness of
any information or opinion in the Letter of Offer.

e Investing in the securities described in the Letter of Offer presented herein involves risks and you should not
invest any funds in the Issue unless you are prepared to risk losing all or part of your investment. You are
advised to carefully read the risk factors and the other information contained in the Letter of Offer presented
herein before making an investment decision. You are advised to consult your own advisors about the
particular consequences of investing in the securities described in the Letter of Offer.

e  The Letter of Offer may not be downloaded, delivered, forwarded or distributed, electronically or otherwise,
in whole or in part, to any other person and may not be reproduced in any manner whatsoever. Any
downloading, forwarding, delivery, distribution or reproduction of the Letter of Offer in whole or in part is
unauthorized. Failure to comply with this disclaimer may result in a violation of the applicable laws.

e  All terms not defined herein shall have the meaning ascribed to them in the Letter of Offer.

e If you are not permitted to view the materials on this website or are in any doubt as to whether you are
permitted to view these materials, please exit this webpage.
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