IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS

This is an abridged prospectus containing salient features of the red herring prospectus of Swiggy Limited (the ”Company") dated October 28,

2024 filed with the Registrar of Companies, Karnataka at Bengaluru read with a(rdendum datetf gctober 29, 2024 (the "RHP" or "Red Herring

i Prospectus"). You are encouraged to read greater details available in the RHP, which is available at https://www.sebi.gov.in/sebiweb/home/HomeAction.

(Please scon s ok code | 402doListing=ves&sid=3&ssid=15 &smid=11. Unless otherwise specified all capitalised terms used herein and not specifically defined bear the same
woviewthe RHP) | meaning as ascribed to them in the RHP. This abridged prospectus is not for distribution outside India.

THIS ABRIDGED PROSPECTUS CONSISTS OF FOUR PAGES OF BID CUM APPLICATION FORM ALONG WITH INSTRUCTIONS AND EIGHT PAGES OF ABRIDGED
PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.

Please ensure that you have read the RHP, the preliminary international wrap dated October 28, 2024 together with the RHP (the "Preliminary Offering Memorandum:i) (if outside India),
this abridged prospectus S‘Ahrid ed Prosgectus”) and the general information document for 1nv¢st1n% in public offer (“GID”) undertaken through the Book Builg mlg Process before
applying 1 the Offer (as defined below). The investors are advised to retain a copy of the RHP/Abridged Prospectus for their future reference. You may obtain a phgsma copy of the Bid
cum A Phcatlon Form and the RHP from the Stock Exchanges, Syndicate Member, Registrar to the Offer, Registrar and Share Transfer Agents (“RTAs”], Collecting Depository Participants
E‘CD s”), Registered Brokers, Bankers to the Offer, Investors” Associations or Self Certified Syndicate Banks ﬁ_‘S_CSBS” . You may also download the RHP from the website of Securities and

xchange Board of India (“SEBI”) at www.sebi.gov.in, at the websites of National Stock Exchange of India Limited (“NSE”) and BSE Limited (BSE”, and together with NSE, the “Stock
Exchanges”) at www.nseindia.com and www.bseindia.com, respectively, and the websites of our Company at www.sw1§gy.com and at the websites of the BRLMs at https://investmentbank.
kotak.com, www,jpmipl.com; www.onlme,cmbank.co.1n/rhtm/c1t1groupglobalscreen1.htm; www.business.bofa.com/bofas-india; www.jefferies.com; www.icicisecurities.com and www.avendus.com
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Corporate Identity Number: U74110KA2013PLC096530; Date of Incorporation: December 26, 2013
REGISTERED AND CORPORATE OFFICE CONTACT PERSON EMAIL AND TELEPHONE WEBSITE
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Block, Embassy Tech Village, Outer Ring Road, Company Secretary and Compliance Officer Tel: +91 95907 56603
Devarbisanahalli, Bengaluru 560 103, Karnataka, India

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

DETAILS OF THE OFFER TO THE PUBLIC

Type |Fresh Issue Size| Offer for Sale | Total Offer Eligibility and Share Reservation Equity Shares Reservation among QIBs, RIBs, NIBs and
Size Size Eligible Employees
QIBs NIBs RIBs Eligible Employees

Fresh  |Fresh Issue of|Upto Upto[e] The Offer s being made pursuant to Regulation 6(2) of the[Not less than|Not more than|Not more than|Up to 750,000 Equity
Issue and ug to o] equity|175,087,863  |Equity Shares |Securities and Exchange Board of India (Issue of Capital|75% of the|15% of the[10% of the Net|Shares
Offer for |shares  of ~face|Equity Shares  [of face value of |and Disclosure Requirements) Regulations, 2018, as|Net Offer shall|Net Offer, or|Offer or the
Sale |value of X1 each aggregatin%up 3 each amended (“SEBI ICDR Regulations”), as our Company|be available|the Net Offer|Net Offer less
(“Equity Shares™)|to [#] million aggregatin% up  |does not fulfil the requirements under Regulation 6(1)(b)|for allocation|less allocation|allocation to QIB
aggregating up to to [o] million |of the SEBI ICDR Regulations. For further details, seefto QIBs.  |to QIB Bidders|Bidders and NIBs
344,990 million “Other Regulatory and Statutory Disclosures - Eligibility and RIBs shall be available
for the Offer” on page 409 of the RHP. for allocation
The Equity Shares are f;])ro osed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”). For the
purposes of the Offer, the Designated Stock Exchange shall be NSE (the "Designated Stock Exchange").

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS

Name of the Selling Shareholder Type Number of Equity Shares Offered Weighted average cost of acquisition
(% in Million) per Equity Share (in 3)*
Accel India IV (Mauritius) Limited Corporate Selling Shareholder Up to 10,572,706 Equity Shares aggregating up to X [o] million 1117
Apoletto Asia Ltd Corporate Selling Shareholder Up to 1,696,504 Equity Shares aggregating up to X [o] million 13.98
Alpha Wave Ventures, LP Corporate Selling Shareholder Up to 5,573,473 Equity Shares aggregating up to * [o] million 178.90
Coatue PE Asia XI LLC Corporate Selling Shareholder Up to 3,885,413 Equity Shares aggregating up to X [e] million 101.49
DST EuroAsia V B.V. Corporate Selling Shareholder Up to 5,621,668 Equity Shares ageregating up to X [] million 94.75
Elevation Capital V Limited Corporate Selling Shareholder Up to 7,396,253 Equity Shares aggregating up to 3 [e] million 11.44
Inspired Elite Investments Limited Corporate Selling Shareholder Up to 6,747,246 Equity Shares aggregating up to X [#] million 90.81
MIH India Food Holdings B.V. Corporate Selling Shareholder Up to 109,096,540 Equity Shares aggregating up to X [e] million 13115
Norwest Venture Partners VII-A-Mauritius| Corporate Selling Shareholder Up to 6,406,307 Equity Shares aggregating up to 3 [o] million 14.82
Tencent Cloud Europe B.V. Corporate Selling Shareholder Up to 6,327,243 Equity Shares aggregating up to X [e] million 165.47

s cerfﬁﬁed by Manian and Rao, Chartered Accountants by their certificate dated October 28, 2024, #Calculated on a fully diluted basis, " The amount paid on the acquisition of the CCPS has been considered as the hasis for arriving at the cost of acquisition of Equity
Shares. For a complete lst of all Selling Shareholders and their average cost of acquisition per Equity Share, see “Sunimary of the Offer Document - Average cost of acquisition of the Selling Shareholders” on page 23 of the RHP.

PRICE BAND, MINIMUM BID LOT & INDICATIVE TIMELINES

Price Band 337 10 3 390° per Egui Share of face value of X 1/- each.
" discount of 3 23 Per Equity Share is"being offered to Eligible Employees Bidding in the Employee Reservation Portion.

Minimum Bid Lot Size 38 Equity Shares and in multiples of 38 Equity Shares thereafter

Anchor Investor Bidding Date Tuesday, November 5, 2024

Bid/Offer Opens On Wednesday, November 6, 2024

Bid/ Offer Closes On Friday, November 8, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, November 11, 2024

Initiation of refunds (if any, for Anchor Investors)unblocking of funds from ASBA Account* On or about Monday, 11, 2024

Credit of Equity Shares to dematerialized accounts of Allottees On or about Tuesday, November 12, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, November 13, 2024

(1) Our Company and Seling Shareholders, n consulttion i the BRLM, may conside partiipation by Anchor vestos. The Anchor Tnvestor Bid(Offer Period shall e one Working Day prior o the Bid Offer Opening Date in accordance with the SEBI ICDR Regulations.
(2) UPI mandate end time and date shall be at 3.00 pm on Bid’ Offer Closing Date, i.e. November 8, 2074, ‘ i )
Incase of }g} any delay in wnblocking of amounts in the ASBA Accounts (including amounts Blocked through the UP Mechanisn) for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be rombuenmred ata un%)rm_ rate of 100 per day or 15% per annun of the Bid Amount, whichever s higher from the date on which the rcﬁuev for cancellation/
withdravial/ deletion 5 placed in the Slock Exchanges bidding plaform until the date on which the amounts are unblocked: (if any blocking of muliple amouns /_q_r the sqme ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate €100 per day or 15% per annum of the total cumulative blocked

amount except the original application amount, whichever is higher from the date on which such multiple amounts were blocked il the date of actual wnblock; {it) any blocking of amotnts more than the Bid Amotnt, the Bidder shall be compensated at a wniforms rate of <100 per day or 15% per aniuan of the difference i amount, whichever is higher
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS

from the date on which such excess amounis were blocked il the date of actual unblock; (i\y any delay in unblocking of non-alloted partially alltted Bids, exceeding two Working Days from the Bid! Offer Closing Date, the Bidder shall be compensated at a un%)rm rate of 3100 per day or I 5”n]fer‘ annin of the Bid Amount, whichever is higher for the
antive duration of delay exceeding two Working Days from the Bid’ Ofer Closing Dute by the SCSB responsible for causing such delay in wablocking. The BRLMs shall, in their sol iscretion, identfy and fix the fiabilty on such inermediary or entity responsible for Such delay in unblocking. The ;103!0 er BRLMs shall be liable for compensating the
Bidder maun}[orm rate of <107 per day or 15% per annum of the Bid Amouns, whichever is higher from the date of recept of the imvestor grievance wnil the date on which the blocked amounts are wnblgcked. The Bidder shall be compensated in the mamner (x_pwﬁed in the SEBY cirular no. SEBUHOCFD/DIL)/CIRIPA02I/ 480 dated March 16
2021, as amended purstait to SEBI circular no, SEBVHO/CFDIDIL2/PICIR2021/570 dated June 2, 2021 and SEBI cirular no. SEBIHO/CED/DILI/CIRIP/2022/31 dated April 20, 2022, as partially modifed by the SEBI T+3 Circular and SEBI ICDR Master Cireular, which for the avoidance of doubt, shall be deemed to be incorporated in the deemed
agreement of our Company with the SCSBs, to the extent g Ep[rmhla issued by SEBL and any ozhe/'a/; licable law in case of delays in resolving investor grievances in relation fo blocking/mblocking of funds. The processing /ees for applicatons made by UPI Bidders usin the UPI Mechanism may be relased o the rmiter banks rgCSB% only affer such
banks provide a written confimation in accordance with jp Bl ciralar no. SEBHO/CFDIDILYIPICIR2021/S70 dated June 2, 2021 vead witk SEBI ciclar no. SEBIHO/CFIVDILI/CIRIPA02I/480/11M dated March 16,2021 and g’%BI cireular no. SEBUHO/CFDIDILIICIRP2022/31 dated April 20, 2022 and SEBI cireular no. SEBUHO/CFDIDIL2IP/
CIR2022/75 dated May 30, 2022 and any subsequent circulars or notifications issued by SEBI in this regard

WEIGHTED AVERAGE COST OF ACQUISITION OF ALL SHARES TRANSACTED IN THREE YEARS, EIGHTEEN MONTHS AND ONE YEAR IMMEDIATELY
PRECEDING THE DATE OF THIS RED HERRING PROSPECTUS:

Period Weighted average cost of acquisition Cap Price is ‘X’ times the Weighted | Range of acquisition price: Lowest Price-
(in 3)* Average Cost of Acquisition Highest Price (in 3)**
Last oneh year - Nil Nil NA
Last eighteen months 35181 109 35787 - 351,87
Last three years 60.860 0.41 Nil - 35787

*Excluding conversion of CCPS to Equity Shares.
45 certified by Manian and Rao, Chartered Accountants by their certificate dated October26, 2024,

The Equity Shares have not been and will not be registered under the United States Securities Act of 1933, as amended %the “USS. Securities Act”) or any other applicable law of the United States and may not
be offered or sold within the United States or to, or for the account or benefit of, U.S. Persons as defined in Regulation § under the U.S. Securities Act (“U.S. Persons”) except pursuant to an exemption from,
or in a transaction not subject to, the registration re?uirements of the U.S. Securities Act and applicable state securities laws. Accordin(?ly, the EquilX Shares are only being olgered and sold %1) o persons in
the United States or to or for the account or benefit of, U.S. Persons, in each case that are both “qualified institutional buyers ™ (as defined in Rule 144A under the U.S. Securtties Act and “qualified purchasers”
(as defined under the U.S. Investment Company Act) in reliance on Section 3(c)(7) of the U.S. Investment Company Act; or (b) outside the United States to investors that are not U.S. Persons nor persons
acquiring for the account or benefit of U.S. Persons in offshore transactions in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

RISK IN RELATION TO THE FIRST OFFER

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is X1 each. The Floor Price
and Cap Price, determined by our Company, in consultation with the BRLMs, and the Offer Price determined by our ComEany, in consultation with the BRLMs, on the basis of assessment
of market demand for the Equity Shares by way of the Book Building Process, as stated under “Basis Aor Offer Price” egmnm% on p;l\%e 162 of the RHP, in accordance with the SEBI
ICDR Regulations, should not be considered to be indicative of the market Erlce of the Equﬁf/ Shares after the Equity Shares are listed. No assurance can be given regarding active and/or
sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing,

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their
own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by SEBL, nor does SEBI guarantee
the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” beginning on page 33 of the RHP and on page 9
of this Abridged Prospectus.

PROCEDURE

You may obtain a physical copy of the Bid-cum-Application Form and the RHP from the Stock Exchanges, Syndicate Members, Registar to the Offer, Registrar and Share Transfer Agents
(“RTAs”), Collecting Depository Participants (“CDPs”), Registered Brokers, Bankers to the Offer, Investors” Associations or Self Certified Syndicate Banks (“SCSBs”).

If you wish to know about processes and procedures applicable to the Offer, you may request for a copy of the RHP and/or the GID from the Book Running Lead Managers or download it
from the website of SEBI at www.sebi.gov.in, the websites of NSE and BSE at www.nseindia.com and www.bseindia.com requctlvelr and the website of Book Running Lead Managers at
i.e., Kotak Mahindra Capital Company Limited at https://investmentbank kotak.com; J.P. Morgan India Private Limited at www,jpmipl.com; Cm;i)rqup Global Markets India Private Limited
at www.online.citibank co.in/thtm/citigroupglobalscreen]htm; BofA Securities India Limited at www.business.bofa.com/bofas-india; Jefferies India Private Limited at www.jefferies.com; ICICI
Securities Limited at www.icicisecurtties.com and Avendus Capital Private Limited at www.avendus.com

PAST PRICE INFORMATION OF BRLMs

£|

Sr. No Issuer name Name of the BRLM +/- % change in closing price, [+/- % chantire in closin% benchmark]

; ; . C 30™ calendar da sfglmlistin 90™ calendar da sf;{)m isting 180" calendar d:}ys gnm listing
| Hyundai Motor India Limite Kotak, JP Morgan, Citi Not applicable Not applicable Not applicable
2 Western Carriers (India) Limited Kota -20.69%, [-5.80%] Not applicable Not applicable
3 Northern Arc Capital Limited (Citi, Isec -1.15% [-5.80%] Not applicable Not applicable
4 |Bajaj Housing Finance Limited Kotak, BofA 199.86%.[-1.29% Not applicable Not applicable
5 |Premier Energies Limited Kotak, Isec HI‘&%&SO [T+22.0Z° ?] Not applicable Not atm%icab}e

JP Morgan +146.9%, [+2.1% Not applicable Not applicable
6 Brainbees Solutions Limited Kotak, BofA, Avendus +37.49%, [+3.23% Not applicable Not applicable
7 |0laElectric Mobility Limited Kotak, Citi, BofA, Isec +44.17%, [+1.99% Not applicable Not applicable
8 [Akums Drugs and Pharmaceuticals Ltd Citi +29.01% [+5.03% Not applicable Not applicable
gl e BICAT Nl AT
ergall India Limite sec -4.89% [+3.05% ot applicable ot applicable
10 |Emcure Pharmaceuticals Limited }(Po]t\e/llk. Jefferies +2%;7932AJ. 8330?1 +323.%81°00 [Fr11,9904‘]%1 %ot applical %e
organ 121.9%,-0.9% 32.1%, [1.9% ot applicable
11 [Aadhar Housing Finance Limited Citi +25.56% [+5.40% +33.70% [+9.67%) Not applicable
12 |Indegene Limited Citi +24.28% [+5.05% 26.60% [+10.24%] Not applicable
TR T e A ETIAYSH Nt
ek Limite efferies + 0 [15.40% 84.90% [£9.6 1% of applicable
14 [Allied Blenders and Distillers Limited Tsec +0.68% [+3.43%] +21.28% [+8.52% Not applicable
15 |Stanley Lifestyles Limited [sec +55.96% [+2.91%] +31.29% [+7.77% Not applicable
e R
onasa Consumer Ltd. organ +17.6%. [+1.9% +34.8%, [T12.6% 29.1%. [+15.8%
%g %ﬁdiafh%eﬁnamf %orporation Limited ?I;tllvl +11.6140% [+61 .(4)108"101 +11%51900 Hi‘fgﬂ +4lli921[fo [[+11%912° ?1
ue Jet Healthcare Ltd. organ +4.1%. [16.0% +10.1%, [+14.5% +11.2%, [+18.1%
20 |Entero Healthcare Limited Jefferies -19.65% [+0.30%] -19.84% [+0.77% -.19% [+9.02%]

|I| SWIGGY LIMITED
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Sr. No Issuer name Name of the BRLM +/- % change in closing price, [+/- % chan%e in closin% benchmark]
30 calendar days from listing | 90" calendar days from listing |180™ calendar days from listing

21 |Concord Biotech Limited Jefferies +36.82% [+4.57% +83.91% [+1.89% +88.78% [+12.60%]

22 [Mankind Pharma Limited Jefferies 137.61% [+2.52% +74.13% [+6.85% +64.36% [+5.28%]

23 |TVS Supply Chain Solutions Ltd. IP Morgan +8.7%, [+1.5%] +0.6%, [+1.3%] (7.5%), [+13.4%

24 |KFin Technologies Limited Jefferies -13.55% [-3.20%] -04.56% [-6.81%] 448% [+2.75%

25 [Delhivery Limited BofA +3.49%[-4.41%] +17.00%,[+10.13%] -27.99%,+13.53%]

26 |Global Health Limited Jefferies +33.23% [-0.03%] +35.94% [-3.47% +61.67% [-0.52%]

27 |Life Insurance Corporation of India BofA -27.24%,]-3.27%] -28.12%,[+9.4T% +33.82%, [+13.76%

28 |Campus Activewear Limited BofA +11.92%, [+0.70%] +41.71%, [6.72%] +01.04%, [+11.14%

Notes:
1. Disclosures subject to recent 7 issues (initial public t}ﬁerin

s) in current
2. For 30th, 90th,” 180th calendar days from listed day have been taken as

ﬁmgm‘ia/ year and two preceding financial years mqna%ed by each BRLM with common issues disclosed once ) ) )
isting day plus 29, 89 and 179 calendar days and in the event any day falls on a holiday, the price/index of the immediately preceding working day has been considered

3. Nifty 50 index is considered as the Benchmark Index, NSE being the designated siock exchange and S&P BSE SENSEX index is considered as the Benchmark Inder, BS% being the designated stock exchange
4. Nof applicable - where the relevant period has not been completed

BOOK RUNNING LEAD MANAGERS
Kotak Mahindra Capital Company Limited | J.P. Morgan India Private Limited Citigroup Global Markets India Private

BofA Securities India Limited

Tel: +91 22 4336 0000
E-mail: swiggy.ipo(@kotak.com

Investor Grievanee ID: kmecredressal@kotak.

Tel: +91 22 6632 8000
E mail: dg.swiggy ipo@bofa.com
Investor Grievanee [D: dg.india_

Limited
Tel: +91 22 6175 9999
E-mail: swiggyipo@eiti.com

Tel: +91 22 6157 3000
E-mail: SWIGGY IPO@jpmorgan.com
Investor Grievance ID: mvestorsmb.

com Jpmipl@jpmorgan.com Investor Grievanee ID: investors.cgmib@citi.com | merchantbanking(@bofa.com
Jefferies India Private Limited ICICI Securities Limited Avendus Capital Private Limited
Tel: +91 22 4356 6000 Tel: +91 22 6807 7100 Tel: +91 22 6648 0050

E-mail: swiggy.ipo@icicisecurities.com

E-mail: Swiggy IPO@jefferies.com o
Investor Grievance ID: customercare(@icicisecurities.com

Investor Grievance ID: jipl.grievance(@jefferies.com

Name of Syndicate Members
Name of Registrar to the Offer

E-mail: swiggy.ipo@avendus.com
Investor grievance ID: investorgrievance(@avendus.com

Kotak Securities Limited; Spark Institutional Equities Private Limited
Link Intime India Private Limited

Tel: +91 810 811 4949; E-mail: swiggy.ipo@linkintimeco.in; Investor grievance ID: swiggy.ipo@linkintime.co.in
B S R & Co. LLP, Chartered Accountants

As this is an Offer of Equity Shares, credit rating is not required.

Name of Statutory Auditor
Name of Credit Rating Agency and

the rating or grading obtained, if any
Name of Debenture Trustee

Self Certified Syndicate Banks or
SCSB(s)

As this is an Offer of Equity Shares, the appointment of debenture trustees is not required.
The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to ASBA, where the Bid Amount will be blocked by
authorising an SCSB, a list of which is available on the website of SEBI at Www.seb1,gov.1n/seblweb/other/OtherAct1on.gjo?doRecpgn1sedFlEl= es&in
tmld=34 and u dated from time to time and at such other websites as may be [prescrlbed by SEBI from time to time, (if) in relation to UPI Bidders
using the UPI Mechanism, a list of which i available on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=
yes&intmld=40 and updated from time to time and at such other websites as may be presertbed by SEBI from time to time.
Bidders can submit ASBA Forms in the Offer using the stockbroker network of the stock exchange, ie., through the Registered Brokers at the
Broker Centres. The list of the Registered Brokers eligible to accept ASBA Forms from Bidders Sother than UPI Bidders), including details such as
ostal address, telephone number and e-mail address, is provided on the websites of the BSE and the NSE on the respective websites of the Stock
xchanges (www.bseindia.com and www.nseindia.com) For further details, see section titled "Offer Procedure” beginning at page 445 of the RHP.
Inaccordance with SEBI Circular No, SEBUHO/CED/DILY/CIR/P/2019/76 dated June 28, 2019, SEBI Circular No. SEBVHO/CFD/DIL2/CIR/P/2019/85

Non-Syndicate Registered Brokers

Selt-Certified Syndicate Banks and

mobile applications enabled for UPI | dated MY 26,2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, UPI Bidders Bidding using the UPI Mechanism
Mechanism may apply through the SCSBs and mobile apghcatlons whose names appears on the website of the SEBL, ie. ﬁvww.s.ebl. ov.in/sebiweb)other/
for SCSBs and (www.sebi. gov.m/seblweb/other/OtherActlon.do?do ecognisedEpi=yes&intmld=43)

OtherAction.do”? oRecognisedei=Yes&intmld= 0‘) _

for mobile applications, respectively, as updated from time to time.
In relation to Bids (other than Bids by Anchor Investors and RIBs) submitted under the ASBA process to a member of the Syndicate, the list of
branches of the SCSBs at the Specified Locations named b% the respective SCSBs to receive de(;))osns of Bid cum Application Forms from the members
of the Syndicate is available on the website of the SEBI (www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=33) and
updated from time to time. For more information on such branches collecting Bid cum Application Forms from the Syndicate at Specified Locations,
see the website of the SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesdintmld=35, as updated from time to time.
The list of the Registered Brokers eligible to accept ASBA forms, including details such as postal address, telephone number and e-mail address, is
provided on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, as updated from time to time.

The st of the RTAs eligible to accegt.ASBA Forms at the Designated RTA Locations, including details such as address, telephone number and

e-mail address, is provided on the websites of the respective Stock Exchanges at www.bseindia.com/Static/Publiclssues/RtaDp.aspx and http://www.

nselndla.com/products—serwceshmhal—pubhc-offerlngs-asba-ﬁrocedures, respectively, as updated from time to time. .

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as their name and contact details,

is provided on the websttes of the respective Stock Exchanges at www.bseindia.com/Static/Publiclssues/RtaDp.aspx and http://wwiw.nseindia.com/

Eroc_lucts—serv1ces/1mtlal-pub11c-0ﬂermgs-asba-procedures, respectively, as updated from time to time, For further details, see "Offer Procedure”
eginning on page 445 of the RHP.

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER
BUSINESS OVERVIEW AND STRATEGY

Company Overview: Swiggy is a consumer-first technology company offering users an easy-to-use convenience platform, to browse, select, order and pay for food (“Food Delivery”), grocery and
household items (“Instamart”), and have their orders delivered to their doorstep through on-demand delivery partner network. Our platform can be used to make restaurant reservations (“Dineout”)
and for events bookings (“SteppinOut”), avail product pick-up/ drop-off services (“Genie”) and engage in other hyperlocal commerce (Swiggy Minis, among others) activities.

Product/Service offering: We have five business segments - (i) Food Delivery; (ii) Out-of-home Consumption, covering dining out and events; (iii) Quick Commerce covering on-demand delivery of
grocery and household items, (iv) Supply Chain and Distribution covering business-to-business (“B2B”) supplies, warehousing, logistics and distribution for wholesalers and retailers, and (v) Platform
Innovations covering our new initiatives and offerings, such as Swiggy Genie, Swiggy Minis, among others.

Syndicate SCSB Branches

Registered Brokers

Details regarding website address(es)/
link(s) from which the investor can
obtain a list of RTAs, CDPs and stock
brokers who can accept a]pplications
from investors, as applicable:
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Key Performance Indicators (“KPI”) : (X in million, unless otherwise stated)

Sr. Particulars Unit As of and for the three months ended As of and for the financial year ended
No. June 30, 209 | June 30,203 | March 31, 204 | March 31, 2023 | March 31, 2022

|Swigey Platform _
2C Total Orders (# in million) 20392 [82.39 760.18 648.65 495.80
2C GOV (in 3 million) 101,895.86 8277186 349,690.75 27740518 2012059
Consolidated Gross Revenue (in T million) 3417087 26,938 48 123.203.14 94.796.89 08,004.44
Consolidated Adjusted EBITD (in T million) (3478.00) (4,868.96) (18355.67) (39,103.37) (32.331.60)
( ) 15,99 [3.88 1429 1261 10.26

Average Monthly Transacting Users # in million . 2 . 2
Average Monthly Transacting Delivery Partners () 457,49 350,280 392,589 322819 243.49%
Platform Frequency (%) 450 442 448 434 414
| Delivery

Total Orders (# in million) 1559 141.00 37174 31687 45414
GOV (in T million) 68,083, 59.58743 24717441 215,170.76 184,788.26
( 43 428 416 407

ooog\)cxu Y Y fu—

AOV* 3 per order)

0 3

| |Gross Revenue in 3 million) 17.296.30 1454532 60.815.51 51,792.05 4420807
2 |Contribution Margin (as a percentage of GOV) _(in%) 0.40% 3.4% 3.12% 2.94% [.59%
3 [Adjusted EBITDA . (in X million) 57843 (431.95) (471.80) (10,349.93) (14,095.17)
4 [Average Monthly Transacting Users (# in million) 1403 12.56 1273 L37 9.86
)5 Average Monthly Transacting Restaurant Partners (#) 223,611 183,138 196,499 174,598 129,036
I

g

%-home Consumption _

ofal Transactions (# in million) 203 .80 0.98 330 -
GOV (in T million) 6,571.95 5,769. 21.830.67 11,050.75 -
AQV* (X per order) 3,036 3,09 3129 3344 -
(ross Revenue (in X million) 4673 311.25 1,571.86 776.80 -
Contribution Margin (as a percentage of GOV) (%) 3.49% 2.718% 245% 1.20% -
Adjusted EBITDA (in < million) (13157) (490.13) (1135.96) (1,372.06) (65.22)
Average monthly Active Restaurants (#) 3352 22,889 26,575 10426 -
k Commerce _
Total Orders (# in million) 5390 39.53 17546 2848 41.66
4 1GOV (in X million) 214047 1741515 80,685.67 5L183.67 1643433
23 [AOVE [ per order] 487 4] 460 398 394
26 |Gross Revenue (in X million) 403383 213.05 10.877.00 541075 124,23
27| Contribution Margin (as a percentage of GOV) _(in%) 3.18)% (1.50)% (6.00)% (23.55)% (32.26)%
28 [Adjusted EBITDA (in 3 million) (3179.15 (3.121.09) (13,090.94) (20.267.59) (8.832.56)
29 3.89 424 30 110
30

3l

(-t
| o|ool—ala|

(-]
—

[
>

E\:}ig
S
(=p]

Average Monthly Transacting Users (# in million) 5.2 .
Acti}ye_Dark Slt)qres_ _ (#) 557 91 523 91 301
n_and Distribution

evenue (in T million) 12,682.57 947581 47.796.05 3286347 14,653.00
Adjusted EBITDA (in T million) (57891) (426.62) (1.867.20) (2,954.98) (3,015.49)
Platform Innovations

3 [Gross Revene (i3 millon) 030 15305 ALND 39176 R4
34 [ Adjusied EBITDA (in X millon (166,80) 9.17) (18077 3881) (RHALY

& Rounded for presentation purposes.,  represents revenue from operations for Supply Chain and Distribution segment as per Note 36 of the Restated Consolidated Financial Information., Notes: ) ] ) ) o
(1) Swiggy 1 lalﬁ)rm BIC Total Orders is the Consolidated orders of consumer facing businesses i.e. (i) Food delivery, plus (ii) Quick Commerce, plus (iii) Out of Home Consumption, excluding Platform Innovations.; (2) Swiggy Platform B2C GOV is the Consolidated GOV of consumer facing
businesses i.e. (i) Food delivery, plus %u guw/( Commerce, 5[}45 (i), Out of Home on:um[mlan, excluding Platforn Tmoyations.: (3) Sw(lzg‘/glv Platform Consolidated Gross Revenue is computed as consolidated alpss Tevenlie o%llﬁu:mes:es i.e. (1) Food delivery, plus (ii) Quick Commerce, phus
(i) Out of Home Conxu%)non plus (i yply Chain and Distibution i (v) Platform Innovations, See “Management$ Discussion and Analysis of Financial condition and results of operations ~ Non-GAAP Financial Measures™ on page 369 of the RHP for iore detals.; (4) Swiggy Platform
Consofiduted Adjusted EBITDA 15 computed as consolidated Adjusfegiﬁ 1TDA of all"businesses i.e. (i) Food de[zyerg' (i) Q}x’nck Commerce (iiif Out of Home Consumption (i) Supply chain and distribution and (v) Platform Innovations, See “Management§ Discussion and Analysis é’? Financial
condition and results of operations — Non-GAAP Financial Measures” on page 369 %/ the RHP for more detls.; ;7)) wiggy Platform Average Monthly Transacting Users refers to the iumber of unu{ue transacting users that have completed at least one order on the Swigey unified-dpp / Website in a
month, averaged for the months in the period / year; (6) Swiggy Platform Average Monthly Transacting Delivery Partners refers to the mmber of unique delivery parters that have delivered at leat one order in"a month, averaged for the months in the period / yeax,‘/ /) Swiggy Platform Frequency
refers to the conpleted orders per user in a month, averaged for the months in the period”/ year; (8) Food Delivery Total Orders refers to the total completed Food Delivery orders &lﬂted on the plaform.; (9) Food Delivery GOV is computed as the total monetary value of completed Food Delivery
orders (gross of any discounts) plus (i) user delivery charges (net of any discounts, including free delivery discouins provided for Swz%gr One membership program), plus (ii) packaging charges, plus (i) fee from users. plus (iv) taves, excluding tips.; (10) Food Delivery AOV refers to the Food
Delivery GOV divided by Food Delivery Total Orders., (11) Food Delivery Gross Revenue is computed as revene /'rom operations for Food Delivery plus (z{ user delivery charges collected and passed on fo delivery partners (net of any discounts, including free delivery discounts provided through

—

Swigey One membershi 1‘mgmm), plus (i) fee from users (that is not already included in revenue from operations) collected and netted off from platform funded discounts %éven “for corresponding orders. See “Mandgement's Discussion and Analysis of Financial Condition and Results of Operations
- Non-GAAP Financial Measures” on page'369 for more details.; (12) Food Delivery Contribution Mar%m (as a percentage of GOV) is computed as Food Delivery Gross Reveinue, less (i) cost 0/ delivery, less (ii) platform funded discounts, less /m} other variable costs, as a percentage of GOV.
(13) Food Delivery Adjusted EBITDA is computed as Food Delivery :;gmem results as per restated consolidated financial statements for the period/year less rental éxpenses pertaining to ‘Ind S 116 leases”. See “Management’s Discussion and Analysis of Financial condition and results of operations
— Non-GAAP Findncial Measures” on page 369 of the RHP for mdre details, (14) Food Delivery Average Monthly Transacting Users re{ers 1o the fumber of unique transacting users that have completed at least one Food Delivery order in ¢ month, averaged for the months in the period / year.; (I5)
Food Delivery Average Monthly Transacting Restaurant Pariners refers to the number of unique restaurant parmers with at least one delivered order in a month, averaged for the months in the fenod | year; (16) Out-of-home Consumption Total Transactions vefers to the total transactions completed
on Swiggy Dinequt and SteppinOut; (17) Ott-of-home Consumption GOV is computed as total monetary value of all completed transactions (gross of any discounts) on Dineout and SteppinOu, plus if fee from users, {)lus (ii) taxes,; (1 8/ Out-of-home Consumption AOV is computed as Out-of-home
Consumption GOV dwvided by Out-of-home Consumption Total Transactions, (19[ Out-of-home Consumption Gross Revenie is computed as revenue from operations for Qut-of-home Consmption plus fee from users glha is not already mcluded in revenue from operations) collected and netted off from
platforn funded discounts given for corresponding orders (as applicable). See “Managements Discussion and Analysis of Financial condition and resuls of operations ~ Non-GAAP Financial Measures ™ on page 369 of the RHP for more details.; (20) Out-of-home Consumption Contribution Margin
(as'a percentage of GOV) is computed as Out-of-home Consumption Gross Revene, Tess (i) ‘flafform funded discounts, less (ii) other variable costs, (21) Out-of-home Consumption Adjusted EBITDA is computed as Out-of-hoine Consumption segment restlts as per restated consolidated financial
statements for the period / year less rental e)[rpemes pertaining o ‘Tnd AS 116 leases’. See “Management’s Discussion and Analysis of Financial condition and resiults of operations ~ Non-GAAP Financial Measures” on page 369 of the RHP for more details.; (22) Out-of-home Consumption Monthly
AWMFE Active Restaurants refers to the fotal mumber of unique Swzfgy Dineout restaurants that are listed with payment option in a month, averaged for the months in the period / year:; (23) %uzck Commerce Total Orders refers to the total completed Quick Commerce orders placed on the platforn.

(24) Quick Commerce GOV 15 computed as total monetary value of completed orders at maximum retail price’("MRP”) of goods sold (except for instances where MRP 1s not agplicable such as /ruils and vegetables wherein final selling price is used instead of MR,"{ and gross of any discounts,
plus (1) user delivery charges (net of any discounts, inchiding {eree delivery discounts provided for Swiggy One membership program), plus /ﬁ) packu%gng charges, plus (i) fee from users, plus (iv) taxes, excluding tips., (sz'? Quick Commerce AOV r;[ers 1o the Quick Commerce GOV divided by
Quick Commerce Total Orders., (26) Quick Commerce Gross Revenue is ‘computed as revene from operations for %uzck ommerce plus (1) user delivery charges collected anid passed on to delivery parters (net of any discounts, including free delivery discounts provided through Swiggy Onie
membership program), plus (i1) fee from users (that is not already included in revenue from operations) collected and netted off from platform funded discounts glvencfor corresponding orders. See “Management’s Discussion and Analysis o]g inancial Condition and Results of Operations = Non-
GAAP Financial Measures” on page 369 of the RHP for more details.; (27) dQuick Commerce Contribution Margin (as a percentage of GOV) is computed as %lll(‘]( ommerce Gross Revenue, less (i) cost of delivery, less (i) platform funded discounts, less (i) cost %{ lfilment services, less (iv)
other variable costs, as a percentage of GOV; (28) Quick Commerce Adusted EBITDA is computed as Quick Commerce segment results s per restated consolidated fnancial statements for the period / year less renital expenses pertaining to 'nd AS 116 leases”See “Managements Discussion and
Analysis of Financial condition and results of aperations ~ Non-GAAP Financial Measures” on page 369 of the RHP for more details,; (29) Quick Commerce Average Monthly Transacting Users refers to the mumber of unique transacting users that have qm;ylleted at least one Quick Commerce
order in @ month, averaged for the months in the period / year, (30) Active Dark Stores refers to mumber of Dark Stores with at least one completed order on the last day of the period / year; (31, S%Z);Cham and Distribution Revenue is computed as (1) Total monetary value of goods sold to
wholesalers and retalers, plus (i) Revene from supply chain management and enablement services that we provide to our wholesalers and retailers., (32 Su[[lel}‘ Chain and Distribution Adjusted EBITDA is computed as Supply Chain and Distribution segment resulty as lpe)j restated consolidated
financial statements for the period / year léss rental expenses pertaining to 'Ind AS 116 leases’. See “Management$ Discussion and Analysis of Financial condifion and results of operations ~ Non-GAAP Financial Measures” on page 369 of the RHP for more details,; (33) Platform Innovations
Gross Revenue i computed ag revenite from operations for Plaiform Innovations, plus (i) user delivery charges collected and passed on to delivery partners (net of any discounts, including free delivery discounts provided through Swzg ) One miembershi &mgmm), plus (i) fee from users (that is not
already included in revenue from o em[ion.z_ collected and nefted ojymm platform funded discounts given for corresponding orders. See “Management’s Discussion’and Analysis of Financial condifion and results of operations — Non-GAAP Financial Measures” on page 369 of the RHP for more
details.;(34) Platform Innovations Adjusted EBITDA is computed as Platform Innovations Segment results as per restated consolidated financial siatements for the period / year less rental expenses pertaining to 'Ind AS 116 leases”. See “Management's Discussion and Analysis of Financial condition

and results of operations ~ Non-GAAP Financial Measures™ on page 369 of the RHP for more details

Revenue Segmentation of our top 3, top 5 and top 10 customers: Not Applicable.

Revenue Segmentation by geographies: Not Applicable, since we primarily generate all revenue from operations from India

Geographies served : India

Industries served: Hyperlocal Industry

Intellectual Property: We have numerous trademarks registered under classes, 38, 35 and 9. For details, please see “Intellectual Property - Our Business" on page 232 of the RHP
Market Share: NA

Manufacturing Plant: Not applicable

Employee Strength: As of June 30, 2024, our Company had 5,401 permanent employees.
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OUR MANAGEMENT

Name Designation Experience and Educational Qualification Other directorship
Anand Kripalu |Chairman and  |{He holds a bachelor’s of technology degree in electrical engineering from Indian Institute|Indian Companies: * EPL Limited; « PGP Glass Private
Independent  |of Technology Madras and a post graduate diploma in management from Indian Institute| Limited; * United Breweries Limited
Director of Management Calcutta. He also holds certification in advanced management program by|Foreign Companies: Nil
The Wharton School, University of Pennsylvania. He is currently the managing director
and global chief executive officer at EPL Limited. He was previously associated with
Diageo in India - United Spirits Limited for 8 years. Further, he was also associated with
Cadbury Schweppes Asia Pacific, Hindustan Lever Limited, and DCM Data Products. He
was awarded the “Lifetime Achievement Award” at the 8th edition of the Indian Marketing
Awards by exchangedmedia
Sriharsha Managing He holds a bachelor’s degree in engineering in electrical and electronics engineering from| Indian Companies: * Supr Infotech Solutions Private Limited;
Majety Director and ~ (Birla Institute of Technology and Science, Pilani and a post graduate diploma in management| Foreign Companies: Nil
Group Chief  (from Indian Institute of Management, Calcutta. He has more than 10 years of experience
Executive Officer (in our Company. He was awarded the ‘Entrepreneur of the Year 2019 at ‘The Economic
Times Awards for Corporate Excellence’ by The Economic Times in November, 2019,
Lakshmi Whole-time He has more than 10 years of experience in our Company. He holds a master’s degree in|Indian Companies: * Scootsy Logistics Private Limited
Nandan Reddy |Director - Head |science (honors) in physics from Birla Institute of Technology and Science, Pilani. He has|Supr Infotech Solutions Private Limited
Obul of Innovation  |previously worked with Intellectual Capital Advisory Services Pvt. Ltd. (Intellecap) as an|Foreign Companies: Nil
associate, business consulting.
Shailesh Independent He is a member of the Institute of the Chartered Accountants of India, an associate member| Indian Companies: * Aakash Educational Services Limited ¢
Vishnubhai | Director of the Association of Certified Fraud Examiners and a certified financial planner under| Adani Total Gas Limited; * Bajaj Electricals Limited; + Bharat
Haribhakti the Financial Planning Standards Board India. He is a certified internal auditor under the|Clean Rivers Foundation * Brookprop Management Services
Institute of Internal Auditors, Inc. He has cleared final examination of the Institute of Cost|Private Limited; ¢ Cnergyis Infotech India Private Limited; ¢
and Works Accountants of India. He has been conferred the Global Competent Boards|Continuum Green Energy Private Limited; * Future Generali
Designation by Competent Boards Inc. He has an experience of more than 15 years due to|India Insurance Company Limited; * Future Generali India
his previous association with Blue Star Limited, L&T Finance Holdings Limited, Raymond|Life Insurance Company Limited; * Gaja Trustee Company
Limited, Ambuja Cements Limited and Torrent Pharmaceuticals Limited. Private Limited; « GovEva Private Limited; « IBS Fintech India
Private Limited; « Mirag Asset Investment Managers (India)
Private Limited; + Planet People and Profit Consulting Private
Limited; + Protean E-gov Technologies Limited; * Rapidue
Technologies Private Limited; * Stair Digital Private Limited;
* TVS Motor Company Limited; « YCWI Green Solutions
Private Limited
Foreign Companies: Nil
Sahil Barua  |Independent  [He holds a bachelor’s degree in technology from National Institute of Technology Karnataka, | Indian Companies: * Delhivery Limited; * Scootsy Logistics
Director Surathkal and a post graduate diploma in management from Indian Institute of Management, | Private Limited
Bangalore. He is the co-founder and chief executive officer of Delhivery Limited for over|Foreign Companies: * Delhivery HK Pte. Ltd; * Delhivery
11 years and has previously worked with Bain and Company India Private Limited as a|USA LLC
consultant for over 2 years.
Suparna Mitra |Independent | She holds a bachelor’s degree in electrical engineering from Jadavpur University and a post| Indian Companies: « All India Federation of Horological
Director graduate diploma in management from Indian Institute of Management, Calcutta. She is the| Industries; + Titan Engineering and Automation Limited

chief executive officer of the watches and wearables division of Titan Company Limited
(“Titan”) and has been associated with Titan for 18 years and also serves on the Board of]
Governors for the Indian Institute of Management, Kozhikode for 5 years. Further, she has
previously served on the board of Tata Power Solar Systems Ltd. She has been recognised
on many platforms including Fortune Most Powerful Women in Business, Business Today -
The Most Powerful Women in Business, BW Businessworld Most Influential Women 2022
and ET Femina Most Promising Women Leaders Award in 2022, India’s Impactful CEO
2023 by ET Edge And Most Powerful Women by Business Today 2023.

Foreign Companies: Nil

Anand Daniel

Nominee Director
(Non-Executive)*

He holds a bachelor’s degree in engineering (computer science) from the University of
Madras, a master’s degree in engineering from Purdue University and a master’s degree
in business administration from Massachusetts Institute of Technology. He was previously
associated with Accel India Management LLP for 4 years and is currently associated with
Accel Partners India LLP as a Partner for 10 years

Indian Companies: *Finnew Solutions Private Limited; * Forus
Health Private Limited; + Rupeek Fintech Private Limited;
Sanghvi Beauty & Technologies Private Limited; « Valuedrive
Technologies Private Limited; * Vedantu Innovations Private
Limited; + Zinka Logistics Solutions Limited

Foreign Companies: * Eruditus Learning Solutions Pte Ltd; »
Niyo Solutions Inc; * Sense Talent Labs, Inc

Ashutosh
Sharma

Nominee
Director (Non-
Executive)**

He holds a bachelor’s degree in electronic engineering from Banaras Hindu University
and a master’s degree in business administration from the Booth School of Business at
the University of Chicago. He is currently associated with MIH Internet India Private
Limited as Investment Partner, Growth+ and has been associated with the Prosus Group
for more than 7 years. He was previously associated with Norwest Venture Partners as a
vice president and Qualcomm India Private Limited.

Indian Companies: * APl Holdings Limited; + Idisha Info
Labs Private Limited
Foreign Companies: * Meesho Inc

SWIGGY LIMITED
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Name Designation Experience and Educational !%uallﬁcatlon Other directorship
Sumer Juneja |Nominee Director[He holds a bachelor’s of science from the London School of Economics and Political|Indian Companies: ¢ ANI Technologies Private Limited; ¢
(Non-Executive)* |Science, University of London. He is currently the managing partner and head of Europe|Lenskart Solutions Private Limited;  Sorting Hat Technologies
Middle East and Afrca (EMEA) and India at SB Investment Advisers (UK) Limited. He|Private Limited; * Oravel Stays Limited
was previously associated with entities affiliated to SB Investment Advisers (UK) Limited| Foreign Companies: * Automate Holdings S.A.R.L; + Content
for 4 years. NVP Venture Capital India Private Limited as a director for more than 9 years.|Square S.A.S; * Eruditus Learning Solutions Pte Ltd; « Rimac

Group D.0.0
Roger Clark  {Nominee He holds a bachelor’s of arts in economics from the University of Texas and master of|Indian Companies: Nil
Rabalais Director (Non- [arts in the field of economics from the Harvard University. He is currently associated with| Foreign Companies: * Dante International S.A.., * Delivery

Executive)**  [Prosus Services B.V. and has been associated with the Prosus Group for more than 10 years.|Hero SE; ¢ iFood Holdings B.V.; « M.I. Payments B.V.; « MIH
B2C Holdings B.V;; » MIH Food Delivery Holdings B.V., ¢
MIH Food Holdings B.V.; » MIH India Food Holdings B.V.; ¢
MIH India Holdings Limited.; » Movile International Holdings
B.V;; + Movile Mobile Commerce Holdings B.V.; * Multiply
Singapore Pte, Ltd; + Takealot Online (RF) (Pty) Ltd

* Nominee of SoftBank.; # Nominee of Accel Entities.; ** Nominee of MIH.

For further details in relation to our Board of Directors, see “Our Management” beginning on page 259 of the RHP.

OBJECTS OF THE OFFER

The Offer comprises the Fresh Issue and the Offer for Sale.

Offer for Sale:The object of the Offer for Sale is to allow the Selling Shareholders to sell an aggregate of up to 175,087,863 Equity Shares aggregatmg up to 2 [o] million held by them. Each
Selling Shareholder shal be entitled to its respective portion of the proceeds of the Offer for% le, after deducting is proportion of the Offer-related expenses and the relevant taxes thereon.
Our Company will not receive any proceeds fp rom the Offer for Sale and the proceeds received from the Offr for Sale w1ﬁ ot form part of the Net Proceeds. For further details of the Offer
for Sale, see “The Offer” on page 71 of the RHP.

Fresh Issue: The details of the proceeds of the Fresh Issue are set forth below: (in € million)
Particulars Estimated amount

Gross Proceeds of the Fresh Issue 44.990.00

|(Less) Expenses in relation to the Fresh Issue 0

Net Proceeds* ]

*To be determined upon finalisation of the Offer Price and updated in the Prospectus prior to filing with the RoC.

Requirement of funds and utilization of Net Proceeds

We propose to utilise the Net Proceeds towards funding the following objects:

1. Investment in our Material Subsidiary, Scootsy, for repayment or pre-payment, in full or in part, of certain or all of its borrowings;

2. Investment in our Material Subsidiary, Scootsy, for: (a) expansion of our Dark Store network for our Quick Commerce segment through setting up of Dark Stores; and (b) making lease /
license payments for Dark Stores;

. Investment in technology and cloud infrastructure;

. Brand marketing and business promotion expenses for enhancing the brand awareness and visibility of our platform, across our segments; and
. Funding inorganic growth through unidentified acquisitions and general corporate purposes.

(Collectlvely, the “Objects”).

In addition to the Objects, our Company also expects to receive the benefits of listing of the Equity Shares on the Stock Exchanges, including enhancement of our Company’s brand name and
creation of a public market for our Equity Shares in India.

The main objects clause of the respective memoranda of association of our Company and its Material Subsidiary, enables us to: (i) undertake the activities presently carried out by our Company
and is Materlal Subsidiary; and (i1) undertake the activities proposed to be funded from the Net Proceeds, as applicable.

Proposed schedule of implementation and deployment of Net Proceeds

We propose to deploy the Net Proceeds towards the Objects in accordance with the estimated schedule of implementation and deployment of funds set forth in the table below:

o B Lo

(in  million)
‘ Estimated amount proposed to timated utilisation of Net Pr
Particulars be financed from Nl;t ll:roceeds Fiscal 2025 | Fiscal 2026 | Fiscal 2027 | Fiscal 2028
Investment in our Material Subsidiary, Scootsy, for repayment or pre-payment, 1,648.00 1,648.00 - - -
in full or in part, of certain or all of its borrowings
Investment in our Material Subsidiary, Scootsy, for: (a) expansion of our Dark 11,787.00 750.00 3,677.00 4,058.00 3,302.00
Store network for our Quick Commerce segment through setting up of Dark
Stores; and (b) making lease / license payments for Dark Stores
() expansion of our Dark Store network for our Quick Commerce segment 7,554.00 453.00 242800 2,747.00 1,926.00
through setting up of Dark Stores

(b) maklng ease / license payments for Dark Stores 4,233.00 297.00 1,249.00 1,311.00 1,376.00
Investment in technology and cloud infrastructure 7,034.00 355.00 217700 241800 2,084.00
Brand marketing and business promotion expenses for enhancing the brand 11,153.00 615.00 3319.00 3,590.00 3,629.00
awareness and visibility of our platform, across our segments
Funding inorganic growth through unidentified acquisitions and general o] o] o] [o] [o]
corporate purposes””
Total [o] [o] [o] [o] [o]

(1) Tlée%mulfm I:e (z}moun}l) fo bedun ised for general corporate purposes and funding inorganic growth through nidentified acquisitions shall not exceed 35% of the Gross Proceeds. The amount to be utilised for each of: (2) funding inorganic growth through unidentified acquisitions; and (b) general corporate purposes shall not
exceed 25% of the Gross Proceeds,

(2) To be finalized upon determination of the Offer Price and updated in the Prospectus prior to filing with the RoC.
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Means of finance: The Objects are proposed to be funded from the Net Proceeds. Accordingly, we confirm that there is no requirement to make firm arrangements of finance under the SEBI
ICDR Regulations through verifiable means towards at least 75% of the stated means of finance, excluding the Net Proceeds to be raised from the Fresh Issue and existing identifiable internal
accruals, as prescribed under the SEBI ICDR Regulations.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilisation of issue proceeds of past public offers / rights issues, if any, of the Company in the

preceding 10 years: Not Applicable
Terms of Issuance of Convertible Security, if any: Not Applicable
Name of Monitoring Agency: CRISIL Ratings Limited

Shareholding pattern on date of filing RHP: The details of shareholding pattem of our Company as on the date of the Red Herring Prospectus are set forth below

Name Number of Equity Shares Percentage of the pre-Offer Equity Share capital (%)
Promoter and Promoter Group NA. NA.
Public 2,123,066,748 100.00%
Total 2,123,060,748 100.00%
Number of Equity Shares proposed to be sold by Selling Shareholders

The table below sets forth the number of Equity Shares proposed to be sold by the Selling Shareholders

S. No. Selling Shareholder Number of Offered Shares | S. No. Selling Shareholder Number of Offered Shares

. Accel India [V (Mauritius) Limited U to 10,572,706 Equity Shares|13.  |Lynks Shareholders' Trust Up to 138,975 Equity Shares

2 Alpha Wave Ventures, LP Up to 5,573473 Equity Shares |14.  |MIH India Food Holdings B.V. Up o 109,096,540 Equity Shares
3 Apoletto Asia Ltd Up to 1,696,504 Equity Shares [15.  [Norwest Venture Partners VII-A-Mauritiug Up to 6,406,307 Equity Shares

4 Baron Emerging Markets Fund Up to 1,241,816 Equity Shares |16 |Tencent Cloud Europe B.V. Up to 6,327.243 Equity Shares

5. Coatue PE Asia XI LLC Up to 3.885.413 Equity Shares |17.  |Times Internet Limited Up to 1,123,320 Equity Shares

6. |DST Asia VI Up to 1031116 Equity Shares |18, |West Street Global Growth Partners (Singapore) Pte. Ltd.  [Up to 698,477 Equity Shares

1. DST EuroAsia V B.V. Up to 5,621,668 Equity Shares |19.  [West Street Global Growth Partners Emp (Singapore) Pte.Ltd. [Up to 65,196 Equity Shares

8. |Elevation Capital V Limited Up to 7.396.253 Equity Shares |20.  |Lakshmi Nandan Reddy Obul Up to 1,745,746 Equity Shares

9, Goldman Sachs Asia Strategic Pte. Ltd. |Up to 134,868 Equity Shares |21, |Rahul Jaimini Up to 1,163,830 Equity Shares
10.  [Harmony Partners (Mauritius) Ltd.  |Up to 626,729 Equity Shares |22, |Samina Hamied Up to 27,520 Equity Shares

1. [HH BTPL Holdings II Pte. Ltd. Up to 2,021,171 Equity Shares [23.  [Sriharsha Majety Up to 1,745,746 Equity Shares
12, |Inspired Elite Investments Limited Up to 6,747,246 Equity Shares

SUMMARY OF SELECTED FINANCIAL INFORMATION DERIVED FROM OUR RESTATED

CONSOLIDATED FINANCIAL STATEMENTS
The following details are derived from the Restated Consolidated Financial Information as at June 30, 2024, June 30, 2023, March 31, 2024, March 31, 2023 and March 31, 2022:

(in < million, unless otherwise stated)

Particulars As at and for the three | As at and for the three| As at and for the As at and for the As at and for the
months ended June | months ended June | Financial Year ended | Financial Year ended | Financial Year ended

30, 2024 30, 2023 March 31, 2024 March 31, 2023 March 31, 2022
Equity share capital 38.09 20.57 30.06 20.57 8.56
Other Equity (76.495.80) (69,046.02) (77.848.09) (05,085.87) (32,964.86)
Total income 3310111 25,096.50 116.343.49 §7,144.53 61.197.77
Revenue from operations 220217 23.898.18 112.473.90 82,645.96 57,048.97
Loss for the period/year (6,110.07) (5,640.84) (23.502.43) (41,793.05) (36.288.96)
Basic earnings per equity share (in ) (2.76) (2.58) (10.70) (19.33) (18.62)
Diluted earnings per equity share (in 3) (2.76) (2.58) (10.70) (19.33) (18.62)
Total borrowings 2,506.11 - 2,111.86 - .
Net Worth 74.449.92 86.605.97 71914.61 90,566.12 122,669.12
Return on Net Worth (%) (8.21) (6.51) (30.16) (46.15) (29.58)
Net Asset Value per Equity Share (in 3) 33.61 39.61 3548 41.88 62.96

Notes: A. Basic and Diluted EPS and Return on Net Worth mumbers for the three months ended June 30, 2024 and June 30, 2023 have not been annualised.; B. The ratios have been computed as follows:i. Basic and Diluted EPS has been calculated in accordance with the Indian Accounting
Standard 33 - “Earnings per share”. The face value of equity shares of our Company is 3. ii, Net Asset Value per Equity Share (in <) is computed as Net Worth at the end of the period/ year divided by weighted average number of Equity shares, weighted average number of Compulsorily
comvertible cumulative preference shares and vested ESOPs outstanding at the end of the period! year; i, Return on Net Worth (%) i calculated as loss for the periodjyear divided by the Net Worth at the end of the respective period/year; C. Accounting and other ratios are derived from the
Restated Consolidated Financial Information.; D. Net worth means aggregate of equity share capital, instruments entirely equity in nature and other equity as of June 30, 2024, June 30, 2023 and as of March 31, 2024, 2023 and 2022.; E. Weighted average mumber of equity shares is the mumber
of equity shares outstanding at the beginning of the period! year adjusted by the mumber of equity shares issued during the period! year multiplied by the time weighting factor. The time weighting fuctor is the mumber of days for which the specific shares are outstanding as a proportion of total
mumber of days during the period/ year,; E. Earnings per share calculations are in accordance with Ind AS 33., G. Total borrowings represent sum of current and non-current borrowings., H. For reconciliation of Non-GAAP Financial measures, see “Management’s Discussion and Analysis of
Financial Conditions and Results of Operations — Non-GAAP Financial Measures” on page 369 of the RHP.

For further details, see “Restated Consolidated Financial Information” on page 279 of the RHP.

INTERNAL RISK FACTORS

Below mentioned risks are the top 5 risk factors as per the RHP. For further details, see "Risk Fuctors” on page 33 of the RHP.
1. We have incurred net losses in each year since incorporation and have negative cash flows from operations. If we are unable to generate adequate revenue growth and manage our expenses
and cash flows, we may continue to incur significant losses.
2. If we fail to retain our existing user base or fail to acquire new users in a cost-effective manner, our business, financial condition and results of operations could be adversely affected.
3. Afttracting and retaining delivery partners is critical to our business, and failure to do so in a cost-effective way may have an adverse effect on our business, financial condition and results
of operations.
4. If we fail to retain our existing or acquire additional restaurant partners, merchant partners and brand partners in a cost-effective manner, our business, financial condition and results of
operations could be adversely affected. Further, if partners on our platform try to pass on increased operating costs to users, users may decrease the frequency with which they interact on
our platform and order volumes on our platform may decline.
5. Manlagin% our Dark Stores is critical to our Quick Commerce business and failure to do 5o in a cost-effective way may have an adverse effect on our business, financial condition and
results of operations.
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A Asummary of outstanding litigation proceedings as on the dute of this Red Herring Prospectus as disclosed in the section titled “Outstanding Litigation and Material Developments”

beginning on page 394 of the RHP in terms of the SEBI ICDR Regulations is provided below:

Name of entity Criminal proceedings | Claims in relation to |  Statutory or regulatory Material civil litigations | Aggregate

amount involved

tax proceedings proceedings (in < million)*

Company

By our Company B

Against our Company 4 4 4

3,606.56*:

Directors’

By our Directors

Against our Directors 2 - 3

Subsidiaries

By Subsidiaries 1

Against Subsidiaries | 6 3

051

"o the extent quantifiable. -
# Excluding matters which also involve our Company and Subsidiaries, as applicable.

*Tax demand is nil, since the Company and Subsidiaries, as applicable, had losses in the respective years.

B. Brief details of top 5 material outstanding litigations against the Company and amount involved, as applicable.

Amount involved

Sr. No. [Particulars

| The Food Safety Officer, Kamrup (Metro) Guwahati (the “Officer”) filed a complaint dated March 20, 2020 (the “Complaint”) against our Company and others,
before the Chief Judicial Magistrate, Kamrup (Metro) Guwahati, under section 26(2)(iii) and section 63 of the Food Safety and Standard Act 2006 (“FSS Act”)
basis a notice dated April 4, 2019 issued by the Officer and the subsequent reply dated April 5, 2019 filed by our Company. It was alleged in the Complaint
that our Company failed to produce certain licenses, namely the (i) Guwahati Municipal gorporation Trade License and (if) E-commerce license, required for
running the business activities in accordance with section 31(1) of the FSS Act and regulation 2.1.2(1) of the Food Safety and Standard (License and Registration
of Food Business) Regulations, 2011, thereby, allegedly running such business activities without having received such licenses. The matter is currently pending

Not quantifiable

2 Saisha Hospitality Private Limited (the “Complainant”) filed a complaint dated Jamuary 3, 2022 under Section 156(3) of the Code of Criminal Procedure, 1973,
before the ACJM, Gurugram, against our Company, our Non-Executive Nominge Directors, Ashutosh Sharma and Anand Daniel, and certain others before the
Additional Chief Judicia% Magistrate, Gurugram under sections 339, 406, 420, 448, 467, 468, 1208 of the Indian Penal Code, 1860 (“Complaint”). Our Company
and the Complainant had entered into a lease agreement dated April 24, 2019 (“Agreement”) for premises leased by the Complainant for commercial purposes.
Upon termination of the Agreement, our Company repossessed the premises due to failure of the Complainant to pay the utility charges. The Complainant alleged
that our Company fraudulently sold moveable / mmovable equipment, fixtures of the Complainant to a third party. By way of a cﬁarge report dated March 26,
2021, the investigation officer of the Sector 43, Gurugram Police Station, has concluded that the matter is civil in nature and does not require police action.
Thereafter, an order was passed by the Judicial Magistrate for dismissing the Complaint. Subsequently, a criminal revision was filed before the Additional District
and Sessions Court, Gurugram, by the Complainant. The mater is currently pending

Not quantifiable

3 The Senior Intelligence Officer, Directorate General of GST Intelligence, Hyderabad Zonal Unit (“SI0”) filed a criminal complaint dated October 11, 2023,
against our Company and its Directors, Sriharsha Majety and Lakshmi Nandan Reddy Obul, our Chief Financial Officer, Rahul Bothra and others (“Petitioners”)
before the Special Court for Economic Offences, Nampally, Hyderabad (“Trial Court”) under Section 200 of Code of Criminal Procedure, 1973 (“CxPC”) for the
offences alleged to be committed under Sections 16 and 132 of the Central Goods and Services Tax Act, 2017 (“CGST Act”), such as availing input tax credit
against invoices issued without the corresponding supply of service, falsifying records or producing fake accounts and providing false information, The Trial Court
took cognizance of the complaint by way of an order J;ted January 8, 2024 (“Impugned Order”). Our Company has challenged the Impugned Order through a
petition dated February 21, 2024 under Section 482 of the CiPC before the High Court of Telangana. The matter is currently pending.

Not quantifiable

4 Neha Kohli Uppal (“Complainant”g has filed a case under Section 175(3) of the Bharatiya Nagarik Suraksha Sanhita, 2023, against our Company, its Directors

namely, SriharsEa Majety and Lakshmi Nandan Reddy Obul and certain others before the Court of Chief Judicial Magistrate, South District, Saket Courts, New
Delhi (“Court of Chief Judicial Magistrate”), alleging that contents of a parcel picked up by a delivery partner of our Company was not delivered to the end
location, but marked as delivered. The Complainant has prayed that the Court of Chief Judicial Magistrate to direct the SHO PS Malviya Nagar to register an
FIR against our Company and pass any other order. The matter is currently pending

Not quantifiable

5 Our Company received notices dated July 2, 2019 and September 20, 2019 (*Notices”) from the Assistant PF Commissioner RO Bengaluru (Koramangala) (PF
Authority”), alleging that certain pickup and delivery partners (“PDPs”) were not enrolled under the purview of the Employees Provident Fund and Miscellaneous
Provisions Act, 1952 (“EPF Act”), and directing our Company o enrol such PDPs within 15 days. Our Company responded to the Notices stating inter alia,
that PDPs are not employees of the Company under the definition of the EPF Act and hence were not required to be enrolled. Subsequently, our Company
received summons from the Regional PF. Commissioner-I, Regional Office, Bengaluru (“Regional Commissioner”) and has made detailed submissions in this
regard. The matter is currently pending

Not quantifiable

C. Regulatory Action, if any - disciplinary action taken by SEBI or Stock Exchanges against the Promoters in last 5 financial years including outstanding action, if any: N.A.

D. Brief details of outstanding criminal proceedings against our Promoters : N.A.

ANY OTHER IMPORTANT INFORMATION AS PER BRLMs/COMPANY - NIL

DECLARATION BY OUR COMPANY

statements made in the Red Herring Prospectus are true and correct.

We hereby certify and declare that all relevant provisions of the Companies Act and the rules, guidelines/regulations issued by the Government of India or the rules, guidelines/regulations
issued by SEBI, established under Section 3 of the SEBI Act, as the case may be, have been complied with and no statement made in the Red Herring Prospectus is contrary to the provisions
of the Companies Act, the SCRA, the SCRR, the SEBI Act, each as amended or rules made or guidelines or regulations notified thereunder, as the case may be. We further certify that all

DECLARATION BY THE SELLING SHAREHOLDERS

Prospectus, including, inter alia, any of the statements made by or relating to our Company, its business, any other Selling Shareholder or any other person(s).

Each Selling Shareholder, severally and not jointly, accepts responsibility for only such statements specifically confirmed or made by such Selling Shareholder in the Red Herring Prospectus
to the extent such statements pertain to such Selling Shareholder and/or its respective portion of the Offered Shares and confirms that such statements are true and correct in all material
respects and are not misleading in any material respect. Each of the Selling Shareholders, severally and not jointly, assume no responsibility for any other statement in the Red Herring
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