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RESOLVED FURTHER THAT any one of the Directors and Company Secretary of 
the Company be and is hereby authorized to do all such acts, deeds, matters and things as 
may be considered necessary, desirable and expedient for giving effect to this resolution 
and/ or otherwise considered by them in the best interest of the Company" 

2. OFFER AND ISSUE OF EQUITY SHARES THROUGH PRIVATE

PLACEMENT ON A PREFERENTIAL BASIS

"RESOLVED THAT pursuant to the provisions of Section 42 and Section 48 of the 

Companies Act 2013 and Rule 14 of Companies (Prospectus and allotment of securities) 

Rules, 2014, and Companies (Share Capital and Debenture) Rules, 2014 and any other 

applicable provisions if any, (including any amendment thereto or re-enactment thereof) 

and the rules framed there under, the enabling provisions of MOA & AOA of the 

Company and subject to the approval of the Increase in Authorised Share Capital and 

subject to approval by members of the Company by way of a special resolution and prior 

approvals from National Stock Exchange of India Limited, Bombay Stock Exchange 

Limited and other regulatory authorities, if any, the approval of the Shareholders be and is 

hereby accorded to offer or invite to subscribe, issue and allot 11,493,821 Equity Shares 

of INR 10/- (Indian Rupees Ten only) each for cash at a premium of INR 1305 (Indian 

Rupees One Thousand Two Hundred and Fifteen Only) per share aggregating to INR 

1315 (Indian Rupees One Thousand Three Hundred and Fifteen Only), through private 

placement on a preferential basis to the existing shareholder of the Company, J.P. Morgan 

International Finance Lirnited ("JPMIFL"), on such terms and conditions as the Board of 

Directors (hereinafter referred to as "the Board") may determine 

RESOLVED FURTHER THAT the shares so issued shall upon allotment have same 

rights of voting as the existing equity shares and be treated for all other purposes pari­

passu with the existing equity shares of the Company. 

RESOLVED FURTHER THAT for the said private placement on a preferential basis, 

the offer made open on such date, as may be decided by the Board after the receipt of 

requisite regulatory approval and shall be kept open for a period of 7 days or the date on 

which full subscription of the issued shares is received, whichever is earlier. 

RESOLVED FURTHER THAT the Letter of Offer in connection with the said private 

placement on a preferential basis of 11,493,821 equity shares, a draft of which was tabled 

at the meeting of the Board, be and is hereby approved and that the Company Secretary 

or any Director of the Company be and are hereby authorized to sign and issue of Letter 

of Offer to the shareholders of the Company along with Share Application Form / 

Composite Application Form. 

RESOLVED FURTHER THAT the Directors and Company Secretary of the 

Company be and are hereby authorised, jointly and/ or severally, as the case may be, to 













Item No. 1: 

ANNEXURE TO THE NOTICE 

Explanatory Statement 

J.P.Morgan

Increase in Authorised Share Capital and alteration in memorandum of association of the 
Company: 

The present Authorised Share Capital of the Company is Rs.115,00,00,000 (Rupees One hundred 
and fifteen crores only) divided into 8,00,00,000 ( eight crore) Equity shares of Rs.10 /- each, 
1,00,00,000 (one crore) 5% Cumulative Convertible Redeemable Preference Shares of Rs. 20/­
(Rupees twenty) each and 1,50,00,000 (one crore fifty lakhs ) 5% Cumulative Convertible 
Redeemable Preference Shares of Rs. 10 / - (Rupees ten) each. In terms of the Equity Shares, the 
Authorised Capital of the Entity currently stands at 80,000,000 equity shares of INR 10 /- each 
out of which 76,362,448 have already been issued and paid up. 

In order to facilitate the current proposed capital infusion and also to buffer for future capital 
infusion requirements of the Company, it is proposed to increase the authorised capital of the 
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Company to Rs.143,30,00,000 (Rupees One Hundred and Fort Three Crores and Thirt Lakhs 
only) divided into 10,83,00,000 (Ten Crore, Eighty Three Lakhs) Equity shares of Rs.10/- each, 
1,00,00,000 (One Crore) 5% Cumulative Convertible Redeemable Preference Shares of Rs. 20 /­
(Rupees Twenty) each and 1,50,00,000 (One Crore Fifty Lakhs ) 5% Cwnulative Convertible 
Redeemable Preference Shares of Rs. 10/- (Rupees Ten) each. 

The proposed increase in Authorised Share Capital requires the approval of shareholders in 
General meeting. Consequent upon increase in Authorised Share Capital, the Memorandum of 
Association of the Company shall be altered to reflect the increase in Authorised Share Capital. 

None of the members of the Board of Directors / key managerial personnel or their relatives are 
interested or concerned in the resolution. 

The Board of Directors recommend passing of the said resolution. 

Item No. 2: 

Offer and Issue of Equity Shares through Private Placement on a Preferential Basis: 

In order to the meet the increasing client interest in the Indian Equities and Futures and Options 
markets, it is proposed to offer and issue for subscription, further equity shares through private 
placement on a preferential basis. 

In accordance with Section 23, 42, 62 and otl1er applicable provisions of the Companies Act, 2013 
read with the Rules made there under as amended from time to time, prior approval of the 
Shareholders by way of a Special Resolution is required to offer and issue for subscription further 
equity shares through private placement on a preferential basis. 

The approval of the members is accordingly being sought by way of a Special Resolution to offer 
and issue of 11,493,821 equity shares 11,493,821 equity shares of INR 10/- each at a premium of 
INR 1305/- through private placement on a preferential basis to J.P. Morgan International 
Finance Limited. 












